










































Storm Water Fund 2010 As of 2010 As of 2009
% of % of 

Line Item Description Budget 3/31/2010 Budget 3/31/2009 Budget
  Storm Fund - Staff Development 5,000             133                 3% 374                 12%
  Storm Fund - Misc 100                -                  0% 30                   1%
  Storm Fund - Computer Software 0 0 0% 0 0%
     Total Services & Charges 83,839 24,440 29% 11,477 14%

  DOE Grant 15,000 0 0% 3,333 8%
  Storm Fund - Billing Cost to County 18,125 0 0% 0 0%
     Total Intergovernmental 33,125 0 0% 3,333 6%

  Storm Fund -Aerator Utilities 29,000           461                 2% 448                 >100%
  Storm Fund -Aerator Repairs 15,000 0 0% 0 0%
  Storm Fund -Aerator O & M(w/ Sal) 41,200 0 0% 0 0%
  Contrib Aert. to Equipment Replace 24,000 25,160 105% 24,000 100%
  Storm Fund - Capital - Auto Cad 0 0 0% 0 0%
      Total Aerator Expenses 109,200 25,621 23% 24,448 24%

Capital Outlay 25,000 0 0%
Capital Expenditures - Sweeper DOE grant 0 0 0%
  Secure Yard and Bldg 25,000 0 0%
  Parkway Crossing Det Pond 10,700 0 0%

total Capital projects 60,700 0 0% 0 0%

  Repayment of gen. fund loan 0 0
  Storm Fund -Refunds 258 0 0%
  Contribution to Equipment Fund 12,000 3,000 25% 12,000 100%
  Contribution to Computer Equi Fund 5,000 1,250 25% 5,000 100%
  Contribution to Unemployment Fund 275 275 100% 275 100%
  Annual Diking District Contribution 8,537 0 0%
     Total Operating Transfers 26,070 4,525 17% 17,275 99%

TOTAL USES 793,354 148,596 19% 134,807 17%

Ending Fund Balance 357,112 154,711 25,340
Reserve Percentage 31% 51%
Council Policy Target 10% 10%
Amount $ Over/(Under) 242,065 124,380

Expenses include encumbrances of 352$               

ending balance without encumbrances 155,063$        
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CITY OF LAKE STEVENS
TREASURERS REPORT

First Quarter

REET Funds 2010 As of 2010 As of 2009
% of % of

Line Item Description Budget 3/31/2010 Budget 3/31/2009 Budget
REET Funds
  Estimated Beginning Fund Balance 1,825,529       1,825,529             100% 2,144,905              

Real Estate Excise Taxes 425,928          161,822                38% 75,666                   15%
Grade Rd Basin Charge -                      -                            0% -                             0%
     TOTAL Taxes 425,928          161,822                38% 75,666                   15%

Interfund Loan Repayment -                      -                            0% -                             0%
Interfund Loan Interest -                      -                            0% -                             0%
  Investment Interest 17,071            1,151                    7% 6,000                     17%

TOTAL Miscellaneous Revenue 17,071            1,151                    7% 6,000                     17%

TOTAL REVENUES 442,999          162,972                37% 81,666                  15%
TOTAL RESOURCES 2,268,528      1,988,501             88% 2,226,571             83%

800 Mhz Capital 23,000            22,618                  98% -                             0%
     Total  Public Safety 23,000            22,618                  100% -                             0%

Interfund Loan -                      -                            0%
Debt Payment - Prop Purchase 1995 7,002              5,251                    75% 5,251                     25%
Police Station Debt - 2004 105,274          304                       0% 304                        0%
Debt Pmt - Prop Purch 2008 (1997 ref) 240,896          300                       0% 300                        0%
Transfer to 101 for Roundabout -                      -                            0% -                             0%
Transfer to 308 - Civic Center -                      -                            0% -                             0%
     Total Operating Transfers 353,172          5,855                    2% 5,855                     1%

TOTAL USES 376,172          28,473                  8% 5,855                    1%

Ending Fund Balance 1,892,356       1,960,029             2,220,717              
Reserve Percentage 99% 100%
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LAKE STEVENS CITY COUNCIL 
STAFF REPORT 

 
 

Council Agenda Date: April 19, 2010 
 
Subject: Resolution 2010-7 A resolution amending Resolution 2009-14 
 
Contact Person/Department: Barb Lowe/ Finance Budget Impact: None 
  
 
RECOMMENDATION(S)/ACTION REQUESTED OF COUNCIL:   
Review Resolution 2010-7 amending Resolution 2009-14 authorizing an interfund loan from the General 
Fund to the New Senior Center Fund.  
 
SUMMARY/BACKGROUND:  
Council passed Resolution 2009-14 authorizing an interfund loan from the General Fund to the New 
Senior Center Fund not to exceed $16,000 on November 9th, 2009. That resolution was for interim 
financing to cover costs between expenditures and grant receipts. It required the loan to carry an interest 
rate equal to the monthly rate paid by the State Investment Pool on the outstanding balance. This is 
unnecessary as the borrowing fund is normally funded by the lending fund.  
 
Resolution 2010-7 amends Resolution 2009-14, Section 2 to read: The borrowing fund from the inception 
of borrowing will not be required to pay interest on the loan, as the borrowing fund is normally funded by 
the lending fund.    
 
APPLICABLE CITY POLICIES:   
In accordance with requirements set out by the Washington State Auditor’s Office, interest should be charged 
on all interfund loans, unless: a) the borrowing fund has no other source of revenues other than the lending 
fund; or b) the borrowing fund is normally funded by the lending fund.  
 
BUDGET IMPACT:   
None  
 
ATTACHMENTS:   
 
► Exhibit A:  Resolution 2010-7 
► Exhibit B:   
► Exhibit C:   
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RESOLUTION NO. 2010-7 1 

                                                             CITY OF LAKE STEVENS 
 LAKE STEVENS, WASHINGTON 
 

RESOLUTION 2010-7 
 

A RESOLUTION AMENDING RESOLUTION 2009-14, AUTHORIZING AN INTERFUND 
LOAN FROM THE GENERAL FUND TO THE NEW SENIOR CENTER FUND 

 
WHEREAS, the City Council of Lake Stevens passed Resolution 2009-14 authorizing an 

interfund loan from the General Fund to the New Senior Center Fund not to exceed $16,000  on 
November 9, 2009 ; and 
 

WHEREAS, Resolution 2009-14 contained an error in Section 2; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF LAKE 
STEVENS, WASHINGTON AS FOLLOWS: 
 

SECTION 1.  Resolution 2009-14, Section 2 is hereby amended as follows: The borrowing fund 
from the inception of borrowing will not be required to pay interest on the loan, as the borrowing fund is 
normally funded by the lending fund. 
 

SECTION 2. Except as set forth above, all other provisions of Resolution 2009-14 shall remain in 
full force, unchanged.  

 
PASSED by the City Council and APPROVED by the Mayor this 26th day of April, 2010. 

 
 
        CITY OF LAKE STEVENS  

 
                                                                 

       Vern Little, Mayor 
 
ATTEST/AUTHENTICATION:    

 
 
__________________________________     
Norma J. Scott, City Clerk/Admin Asst     
 
 
APPROVED AS TO FORM: 
       
__________________________________ 
Grant Weed, City Attorney 
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LAKE STEVENS CITY COUNCIL 
STAFF REPORT 

 
 

Council Agenda Date: April 19, 2010 
 
Subject: Resolution 2010-8 A resolution amending Resolution 1994-15 
 
Contact Person/Department: Barb Lowe/ Finance Budget Impact: None 
  
 
RECOMMENDATION(S)/ACTION REQUESTED OF COUNCIL:   
Review Resolution 2010-8 amending Resolution 1994-15 authorizing the City Finance Director/Treasurer to 
make interfund loans as needed to keep funds solvent.  
 
SUMMARY/BACKGROUND:  
Council passed Resolution 1994-15 authorizing the City Finance Director/Treasurer to make interfund 
loans as needed on December 12th, 1994. Because Council approval is required to make interfund loans, 
that resolution was passed for efficiency purposes. It allows the City to utilize one general loan resolution 
rather than numerous individual loan resolutions. For oversight purposes, it is required that Council 
receives regular communication regarding any interfund loan activity. The current resolution requires 
monthly summaries to be submitted to Council. Staff recommendation is to amend this to allow for 
quarterly summaries to be submitted with the Quarterly Financial Reports. This will allow for oversight 
and increase efficiency. 
 
Resolution 2010-8 amends Resolution 1994-15, Section 3 to read: Quarterly summaries of loan activity 
will be submitted to City Council.    
 
APPLICABLE CITY POLICIES:   
In accordance with requirements set out by the Washington State Auditor’s Office, Council oversight is 
required for all interfund loan activity.   
 
BUDGET IMPACT:   
None  
 
ATTACHMENTS:   
 
► Exhibit A:  Resolution 2010-8 
► Exhibit B:   
► Exhibit C:   
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RESOLUTION NO. 2010-8 1 

                                                             CITY OF LAKE STEVENS 
 LAKE STEVENS, WASHINGTON 
 

RESOLUTION 2010-8 
 

A RESOLUTION AMENDING RESOLUTION 1994-15, AUTHORIZING THE CITY 
FINANCE DIRECTOR/TREASURER TO MAKE INTERFUND LOANS AS NEEDED TO 
KEEP FUNDS SOLVENT 

 
WHEREAS, the City Council of Lake Stevens passed Resolution 1994-15 authorizing the city 

Finance Director/Treasurer to make interfund loans as needed to keep funds solvent on December 12, 
1994 ; and 
 

WHEREAS, it is reasonable to amend Resolution 1994-15 Section 3; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF LAKE 
STEVENS, WASHINGTON AS FOLLOWS: 
 

SECTION 1.  Resolution 1994-15, Section 3 is hereby amended to read as follows:  
 
 Section 3. Quarterly summaries of loan activity will be submitted to City Council. 

 
SECTION 2. Except as set forth above, all other provisions of Resolution 1994-15 shall remain in 

full force, unchanged.  
 
PASSED by the City Council and APPROVED by the Mayor this 26th day of April, 2010. 

 
 
        CITY OF LAKE STEVENS  

 
                                                                 

       Vern Little, Mayor 
 
ATTEST/AUTHENTICATION:    

 
 
__________________________________     
Norma J. Scott, City Clerk/Admin Asst     
 
 
APPROVED AS TO FORM: 
       
__________________________________ 
Grant Weed, City Attorney 
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NOTICE OF SPECIAL MEETING 
 

 
Notice is hereby given that the Lake Stevens City Council will conduct a special meeting in 
accordance with RCW 42.30.080. 
 
 
 
Purpose of Meeting:   Regular City Council workshop (change in location) 
      
     
      
Meeting Place:   Community Center 
     1808 Main Street 
     Lake Stevens, WA 
 
 
Meeting Date/Time:   Monday, April 19, 2010, 7:00 p.m. 
 
 
 
Notice Delivered/Mailed To:  Lake Stevens City Council 
     Lake Stevens Journal 

Herald 
 
 
Posted:    Lake Stevens City Hall 
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